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0 RGIHRZHVRZD
MJ\N NWMU >\ MIL]P LHQIDMU] QDP L

YODUMN3DVHN NO F

&]\]GDUJ\&RVLNLHGAV \VIMERZRWUUNRP SOHQIHR]XPLHWY]PRH
PUZIMMWR 7ZRLEZLHNBSRNRMQWRXSH QQRIUPDGQHR® RG]JLH>RZ\
JPLHOQWIDUI\EFIQHW UH QGA\LN7RSRW UJUDVINRFQUEZHRWRBE\ADMEDUGPLHM
FIDVLH

6NCG VLU ELRUC P RG]JLH>RZH V RZD"

0 RG]LH>R@DRBJHUJUHI>Q\FUUGHK>\ZS \ZPDMEHGD/SR HF]QR FLRZ
JU\PXI\NF]\LOQWHUQWWRVZE]UVWRSR>\FIDPRZPDQJLHOVDOQHRR
WZRUJ\XSH @RZHDF]HGOMX VW QLHIMMUM\RKEU]\N BGRZREULQJH
MHV]F]JH NLOND ODW WHPX E\ R PD R ]QDQH D G]JL ND>G\ ZLH

3R FR Z RJUOH X>\ZDP\ WDNLHJR MU]J\ND"

7RFR ZLUFKMW\ONRGDO RG]LH>RZADGRPDJIJBEXGRZBRF]XFLH
SU]\QDOHARRUKISSR]ZDOPDEFILAMHNDYLNRPXQLNRZDMR>0OLZR E
Z\UD>D QIPIRFMLRU\JLQDWBRVuGLUNWHPX R]PRZVWDWIQEDUG]LHM
G\QDPLF]JQH L SR SURVWX IDMQLHMV]H

2WR NLOND SU]J\N DGuZ NWpUH PR>HV] XV \W]JHE QD V]INROQ\P |
5H0 VNUpW RG UHODWDEOH F]J\OL FR ] F]\P
6 XV SRGHMU]DQ\ G]LZQ\

60D\ JURELE FR ZLHWQLH Z\JOCGDE UH
13& NWR ]DFKRZXMCF\ VLU VFKHPDW\F]Q
'"HOX O X NWR >\MCF\ Z VZRLFK Z\REUD>H(
%U]JPL MDN LQQ\ MU]J\N" 7JURFKU WDN L Z D

&]\ RUR OL SRZLQQL VLU PDUWZLE"

ILHNWWZLHUSHC RG]LH>RED GV XMHE]\N UJHF]\ZLVWRRRZURWQLH
SRND]XMMU]WMHYLUOR]ZLMD GERNROWQDHRZRMNHDVQHRZD

L JZURW\ 7R QDWXUDOQ\ SURFHYV

BRGVXPRZDQLH

0 RG]JLH>RIZ\|WER ZLUFEMFKZLORPRGD WR/ SRVEZEUD>D@LBELH
EXGRZDQHDDRDPMGC>ORVYPENRPLHQLDMCIFYLDWHR>HDNLOGDW
GJLVLHMV]H V RZD EUGC MX> FULQJH DOH QD LFK PLHMVFH ¢
~ NWR ZLH PR>H WR Z D QLH 7\ Z\P\ OLV] QDVWUSQ\ KLW MO]



7DULWIDLRFLL' JIH 6VIDURFL
SRGU1>Z F] DVH

0 DUDO XS ID NO D

FIDVDEGRZRF]HV@\FRKQRIPPPPMRZBENVMRGXRRMELUFRWUEDF]\QD
GRFHQUWBUHHGPLRWRGHWHMIHVRVQCFHFHOQWHDOWRZUJIJUWIDURFL
RUDREFKRG]R®DUFDLH 6WDURBR]ZDORM®KERIQWEX FIDVLRGNU\E
SLUNQR GDZQ\FK ODW

&]\P VC WDUJL VWDURFL"

7DUJL VWDURFL WR PLHMVFD JG]LH PR>QD ]J]QDOH<E
SUJHGPLRW\ VSU]JHG ZLHOX ODW RG VWDU\FK
NVLC>HN SU]JH] SRUFHODQU D> SR PHEOH

FI\ EL>XWHULU .D>G\ ] W\FK SUJHGPLRWuZ

PD VZRMC KLVWRULU L FJUVWR MHVW XQLNDWRZ\
6SUJHGDZF\ WR |]D]Z\F]DM SDVMP~ "~ 7"

NWpU]\ FKUWQLH GJLHOC VLU

R VZRLFK JELRUDFK 6SDFH!

PLUG]\ VWRLVNDPL PR>QD

DWPRVIHUU PLQLRQHM HS!

MHGQ\FK WR RND]JMD QD ]

SHUH HN GR VZRLFK GRPuz

LQQ\FK VHQW\PHQWDOQD S.

G]JLHFL VWZD

'ODF]HJR OXG]LH RGZLHG]DMC WDNLH PLHMVED"

3RZRGUEIHVZWHOHLHNW WX NDRIG\JL QD O®RNRKR U LFMMROHNFMR Q X
NRQN U SWIHG P L\WIVNWBMR Q HW\V W DSRF|WpERUZL U FRIWUEZUDFD
WH> XzZDJU QD HNRORJLU NXSRZDQLH UJHF]\ X>\ZDQ\FK

WR VSRVUE QD RJUDQLF]HQLH RGSDGNZ L G DZDQiH
SUJHGPLRWRP GUXJLHJR >\FLD

"ILH 6WDUWRZLUWR]\VW WPILFR QLBRPZQ\FK - aROp—

1
SU]HGPLRWW\Z\PGQLR(UJDQL]RX/umaHFMDOQHM
Z\GDU]H@QUWDWDEZNLHUPDVRBRVNR@®ND]MD
E\ SR]QDE KLVWRULU Up>Q\FK SUJHGPLRWZ




3EP\ PXUNZLH NDPEX]HOH JU\]FDWIR @DWW RHB NZLLL"H V WRHLWA\

$ ZV]\WWERR NXWHINHRGSRZLHG NV RQRIBPIFX QRORNLIFI]HV DQLH
Z\QLNIRSRZLDGDRRBDODLDVBWDQLVHHZDHPSUBRPL@MDPVDN>H
>H SRZLQQL P\ WURVZEDE NW{ UIRPRMHPDE\Z Z\QLNXDV]\FEKLD D
QLH JQLNQU \ ] SODQHW\ NROHMQH JDWXQNL

8F]QLREIOD WS UNERZDRE UDYIRE IMDINR J \EZ\JOC GDE\ ORGH]H]
SLVDU]D HOHPHQW\ ZLDWD NWPUH XQLFEH\RWZLOD QLUH]Z\N DUP



1LHG]L3DOPRXBDPLUWQDPE ] X\GR HUR]RQURJSRF]\RWOMIG]L H
3DOPV\PEROLJR®™CRG]HQIEHRUDWULXPIZ SROVNUBDG®VMIRZHM
SUJ\SLV\ZDQR LP PRF RFKURQQC SU]JHG ] HP FKRUREDPL L QLH\

* HOHD 3D®\ VR QDZ 1] DQH GR JIDQ HN NWMU P LZ MIQR -H XVD : . R AHBI NDIRIEINP  [FK
ZIUAHQH |DSRFAOMRZDQH [RWRR Z 9 ZIHNX : 3ROFH WDGAD W WR]ZIQUD MU
Z UHGQLRZLHF]X

6\PEROLRDWHUEZDDG\F\SYRIDS\DID FBSIR ZVWDMHC |ENHU]JERZVRRERO
]JPDUWZ\FKZV\WPAOLOLD GBK DPAXNV]SDQHP]RQWZLDWDPIPR. DP L
L ZVWC>NDPL :LHU]JED ]DVWCSL D HJJRW\F]QH SDOP\ GDNW\ORZ

'LHU]JHQLD OXGRZH 3R ZLUFRQH SDOP\ PLD \
FKURQLE GRP\ SUJHG EXU]DPL L SR>DUDPL

D JRVSRGDU]H ]JDW\NDOL MH ]D ZLUWH
REUD]\ 8GHU]DQLH VLU SR ZLUFRQC
SDOHPNC PLD R ]JDSHZQLE JGURZLH

D SR \NDQLH ED]JL PLD R OHF]J\E EpoO

JDUG D L J RZ\

5HIJLRQDOQH ]Z\F]DMH : ZLHOX PLHMVFDFK
QS QD .XUSLDFK F]\ Z /LSQLF\ OXURZDQHM
RGE\ZDMC VLU NRQNXUV\ QD QDMG X>V]H

L QDMSLUNQLHMV]H SDOP\

=Z\F]DMH WRZDU]J\V]CFH 'DZQLHM
SRSXODUQH E\VR FKRG]JHQLH ] SDVI\MNC G]JLHFL
] RIGRELRQ\P NUJ\>\NLHP JELHUD \ GDWNL RUD] RE\F]DM SXFKH!

3RF]CWNHG]L3-D@MPRAHMMZ\GDU]RSLVDQAREDQJHOLMARRLHV]ND F\
"HUR]ROZAIPN ZMIH>G >DMGRIPLPVWB]XVPDFKDMIIF CINDPROPRZ\PL
L UR]JN DGDMCF MM QEZFKHRGIAK =\GpuzZ SDOPD E\ D VIPEROHP ]Z\F
LFKZD GODWMDRSERV SR ZLW PQDD\M C W NJRDH | H QLGD U]H QLRW DV RU
IXQGDPHOQWHPQHOR MZBIMY]\ZK CAV.R FLHXHW]H FLMIDREUPUIGQLP
]ZLC]DQBIF]U0 WR]SRZV]HFKQID B u>Q\FRU FLDEKDWB G XJDSLVNpZ
KLVWRU\FJ@Q\FKDMZLUFHQDMOFRGRWD&R 3ROVEUD]] FKU]JH FLMD VWZ
SUDZGRSRGREE,LHLHNX SROV MWUDNG\FXUIOUGENOLPBWDZG]ISDHO P\
GDNW\QRYWDHNGQDMWCSDRMIP GAVMW USQRPOLQDPAIL]ED QDZDI®D
VI\PER®DUWZ\FKZWWD QLR ZHMDVDERGVWDZREXNBXORZHPMONDQRFQ\

SDOP



3DOPALHOND QRAEXQNXSIZEVNOHS®IOH QLHNW UWABKRQDBROVRE
SRNRGHHO UMMM GXFIMWIQRU UFZQM2BU ] MQER| G uBD O iP\D MEQ E
QLW\ONRORURDHZ\VRNLREU]JBALHGRQW\FPPLHV]IND/IFSQLOFAURZDQHM
SR R>RQHM Z ZRMHZuG]WZLH PD RSROVNLP

2G URNXLLHG]L3D@MPREGE\ZADLWDPRQNXWSQLFBDREKBUNRG]LH D
SUW\WW\F]QHJR LP -p]HID &RURR\WNERZY N IIHHIRH F L G\ X PW X U\VW uZ

LPHGLpuZDOPYU RVIRGRNRQNXVEX]LHORONL ONDWHJIJRVRINR FG
SRQL>HM PHWUpZ D> SR SRQDG PHWU\

S5SHNRUGRPRPDPRB\NRQDGD]HHELJQLHBUED VNIZHIJR URNRLD D>

PHWUD Z\VRNR FL %\ D Z\NRQDQD ] OHV]F]\Q\ RSOHFLRQL
NRORURZC ELEX C L XGHNRURZDQD UUF]QLH URELRQ\PL
NZLDWDPL ] NUHSLQ\ Z OLF]JELH RN

7DNOHD]RZVIMHDYV DERGRSDOPZLHONDQRF P\FKKMV FRZR HRID. XUSLDF K
UNZQLRGE\ZWLNRQNRYGUEZLCWHF]QEGFK URNXZ\MCW NLRINX
RUJDQL]RMB@WWRIPNXQUWYDMSLUNQMHMMFSEQRNXUSLRZAISQE\
PLHU]D]Z\FJDRWR R PHWULZ CSU]J\VWUDMIBYHBORNDOQ\WRG\FMDP|
ILHEUDNXMBFEDSLHEAIDE XJD CIHALHUNRRBRIQQ\BRK OLR>Q N H DWW\

QLHX>\ZDEJR OBRGOHJKMRFKRI R QLRIMHWMX UR ZRU JHV W U | HSID]GIH
RUJDQL]DWRUUZ



"LRVHQQH JUJ\E\

$@AD+DDMNO D

'LRVQWR]DWLHSU]J\UREXIG MLOR\FIIRILPRZ\PQLKBKRELUNV]R FLE
JUJ\ENRMDVI® pZQIMWMHVLHAEZ @ QZHRVEOR>QDRDOH«EHBGHHNDZ\FK
JDWXQNHZ

-DNLH JUJ\E\ URVQC ZLRVQC"

-HGQ\P | QDMEDUG]LHM J]QDQ\FK MDGDOQ\FK ZLRVHQQ\FK JDWX
MHYMDUGPDUG]H PDMC FKDUDNWHU\VW\F]Q\ SRID_GRZDQ\
MDVQREH>RZ\ NDSHOXV] SU]\SRPLQDMCF\VSODVWHU RLRGX
=QDOH<E WPRMJDEY ODVDFK OL FLDVW\FK

PLHV]DQ\FK L Z ODVDFK UJRZ\FK DOH WH> QD CNDFK

L Z SDUNDFK 5RVQC RG NR FD PDUFD GR OLSFD

~QQ\P SRSXODUQ\P MDGDOQ\P JUJ\EHP
MHFMMIUND V]NDAR DDLERLHONL

JUJ\E R FIHUZRQ\P PLVHF]NRZDW\P
RZRFQLNX OR>QD MH VSRWNDE MX>
QD SU]JH RPLH JLP\ L ZLRVQ\

1DMF]0 FLHM UR QLH QD ZLOJRWQ\FK
JD UJLDFK L Z SREOL>X VWUXPLHQL

'DUWR UHUZQLH> ZVSIRPQLHPBHRLF\
NDV]WDQRZHDQVWM XMCF\ JU]J\E PD
FLHPQREUC]RZ\ SRID GRZDQ\ NDSHO
NWpU\ QLHFR SU]J\SRPLQD Pu]J 5R QL
VXFK\FK L SLDV]F]\VW\FK WHUHQDFK



-X=Z IRVQD NR®RWRZ HN\Z IDW S\ QRVD
LEIHID] QP LSRWH]\
0 RFEH7REIHWINZ IDWVG L Z UH\"

0 Wz HA N.] DA U\ SRY CGI\L
VS QNG M= VZ RWI J U] QG\L
ERAXN =HIF IHZ IRVQD

. RW]HNQU\ QDED] IH
QD SRUIDQQ\ P VSDFHUNX
SU HKRG DF MU SRZ RQ
SRVRQH] Q P \WZ HINX

&R V\ FKDE SXV] \ WK NRWL
&\ Z\ W= P DAHRAKRW

QD Z IRVHQQH S\RWM"

$ EDIHQDWR
2F\ZLAH =HP DP\
WOR QD W] H

Z ZIRHQQ P VRQNXMUZ\JYHZDP \

: IRVQDSU\V] D VR FHIUHW
AHS\ Z IHW)\ NON\R Z HW
9%XG LNZ IDW EXG|L Z IDW

NRRURZ\ MW> OG

© IRVQD Z IRVQDM>SU\E\ D
NZ LDMLQRZ H SRVDG] LD
$]DQCSY\VHG G-MFA\N
NAU SU\QuV P D\ GV AN
6R FH ZIHAL G IH MVAGXJL
P\MP \ RNQDLQH]RWING P XJL

X>1G] IHZ IRVQD JIQC QHIL
] 1IHP LZ\ JQGD\E SY HEL QHIL
6 R FHWGR QHVZ VDA
SWRP IHQQ\ X P IHK QDP LR] GDWA

&IHS\ Z [HW)\ NQDVNR\ V] H
P uZ L>HNRQHF WM IP RZ HVAM] \

3V NL SIHZ HP QDVZ VNG
NRWLQDVR FXMUZ\JYHzZ D\¢

-G/ IHZ IRVQD
-G/ IHZ IRVQD NZ IDW QIHVIH
-RRMM AHQDP SU\ QHVH'
3 HEL QHILLWRNLRWL
. IRVQDNZ IDWZ P D]HWR
GDQDP P R-HFD\ NZ IDMZ NRV]
5DGR QHN SU\ Z MP \
LNAVBRA OMIMQHN GDP \

. IRVQDNZ IDALR] GZ RL
=RWSWRP IH EXGL ZIDW
WRINZ MPZ WDZ IHP D\ NZ LDW

=lP DSRV] DZ GDBNLOV

QD] IHRQH @ AH SY\ V| HG F DV

3VENLQXFC LIDGRVQ \WRQ
ZIDWXGH]DZ UQHQG ZRQ

&IHS\ G-M A\N] P USRL

ZIRVQDZ ] IHBI QDVWARL



: IRVQD Z IRVQD] LRELRMUP LR
ZV]\ VMR GRR\R DMU] D} IHBIQLR

% D]P D E\ \ VDQ\L QDUN
VSDGRGX>R QHIX VRQHE\ \ >DUV

3U\MHG P DJHF
M>QHG XJR Z 10D
R SRSUHGQP RNX
QN> QIH SDP LMD
=DRNQHP SIUNQHG L P DP\
VRQHA NR
DNOP DP Z (IRZHJH
G XUWDZ HNu HA NR

5RZ HUM \ ENR QDSWDZ LDP
SRWFKDDP QD GNU
SU HEL QHIL] REDF]\ DP
=RQONIGI NDF|H FH LVDVDONL
VR] QDN >H QDM \ >\] D SRWD
VFKRZ DE XQXEIRQH VDONL

: IRVQDSY\V] D SRWP O\R
JQRZXEUG| IHAHS R &R: \ QDW'
5RZ HU SLND LM\DNDQ\L
: RGD EIHILLFKRZ DQ\L

=QRZ X EUGC | D\H S\RW
QRDSRWP W>NRSRW

: IWFQDWYIHP \ FHN\DP \
Z\ WWNQRQHVZ [RVQ\
]DRNQHP Z\ J@GDP \

© IRVQC VR MMWAWSRNR
ER QHJ QHW SIHZ R\R
3VENLD> GR MMHQL SIHZ DI
DP RWOLQD CFHIWXZ D¢
6 R FHSIONQH Z IHAL
QD SMFX ] DEDZ EDZ ICMU G IHAL

-G IHZ IRVQD F DVZ VSDQID\
ZV\WMH QHILM>WRSQD\
6 R FHSIUNQH]D ZIHALR
ZNRRMU] D] HBIQLR
SY\ ®AD\ W> ERADQ\

L] DNZ W \@BDQ\

D ZIDWAU]WREL NRBRWRZ \
LGR> AD] QuZ JRWRZ\

;. IRVQD
3J\V DZIRVQD AHS DLWDGRVQD
3VUNL SIHZ D\ QRZ\ F] DV] DSRZ IDGDI}
YRADQ SU\ OWI AHS R]Z IDWXIE
6 R FHGX>HVI Z IHL
QDSRGZUU\D(EDZLQ\A_DG]LH:L



2SRZLDGDQLH R SVLH ODL
QD2 KQWID NO D

OpM SLHV QD]\zD VLU 0DU\ 0D ODW

RZF]JDUNLHP QLHPLHFNLP OLHV]N

D MD MHVWHP Z 3ROVFH GOD

QLC WUVNQLU O0ODU\ M}

L XZLHOELD VLU EDZLE 1D!

SL NU L SDW\NL -HVW WH>

ER ]QD ZLHOH NRPHQG WDNL

OH>HE L GDM DSU .LHG\ M

]JDZV]H SRND]XMH F]JHJR VLI

D MD MHVWHP ] QLHM ED!

3HZQHJR GQLD JG\ PQLH QLH

]DXZD>\ D >H EUDPD QD SRG

RWZRU]J\' D L PD\ SLHVHN VCVLDC(

XOLFU ODU\ ]DF]JU D J R QR V]F]HI

]JD QLP >HE\ JR ]DWU]J\PDE 'JLUNL WHPX NWR V]J\ENR ]DXZD>
EH]SLHF]QLH ZUWFLE GR GRPX .LHG\ R W\P XV \V]D DP ZLHC
]DEDZQD DOH WH> EDUG]R RGZ

. CFENLINXOSDXQ@ L QD U Q\\

[] J FXNUX

1 MDMND

] PO PLHWDQNL OXE

1 RSDNRZDQLH FXNUX ZDQLOLQRZHIR

[ EXG\ ZDQLOLRZ\ SURV]HN RE) 3W\JRWRZDQLH RN |
] J UR]JWRSLRQHJR PDV D 3LHF]JHQLH RN PLQ

1 NJ WZDURJX VHUQLNRZHJR ]JPLHORXQGHQLH RN JRG]

7THPSHUDWXUD SLHF]JHQLEL

] ZLDGHUND OXE WU]\NURWQLHELHOR HJR
r& JpuuUbD Gupu

J KHUEDWQLNpZ
J URJWRSLRQHJR PDV D

1]



3UJ\JRW X MGRSF MR Q DBARMWIUHKK/H U E D WVEQUNAPRJREQ®RSZ EOHQGHU]H
\PLHV]PMR]WRSLRRVPHP\ u>PDVODGQR RUWRZRN.FFP :VWDGR
ORGUZNL QD PLQXW DE\ VWZDUGQLD D
3UNNJRADXWIVHURZR GX>RMV MLyu3W Z D U'RIG DAVK NULHFE X N LAZDIQLOLQR Z\
"ELMMDMNDN]\WVWNRNVRB DGWYOVURGDWLHWD@EXBE\Z SURV]NX
L URJWRSLRQH PDV R =PLNVXM SRQRZQLH D> PDVD EUG]JLH M}
3LHF]HORHU]SMHND BGRLNr& :\OHRDV¥HURDPSU]\JRWR A5QG
'VWDZ GR SLHNDUQLND 3LHF] RNR R PLQXW
6W X G]HIROHS L HF ] HXFLKA@H N ERHN D BRI R VWOHU @ZLNJRG DR NR R

PLQXW 1DVWUSQLH Z\MPLM L FD NRZLFLH RVWXG<

:VND]uZND 6HUQLN QDMOHSLHM VPDNXMH SR NLONX JRG]LQDI

b=

] MRJIJXUW\ QDWXUDOQH 6N\U J
] JDODUHWNL WUXVNDZNRZH F\WU\QRZH
] KHUEDWQLNL

*DODUHWNL WUXVNDZNRZH UR]SX FLE Z PO JRUCFHM ZRG\
'R SUJHVW\JQIDOWAIFEI® NQQ\FIODUKWRB®EMRJI X QW X U ROQM E
Z\PLHV]DE L ZVWDZLE GR ORGuUZNL QD NLOND PLQXW E\ PDVD

%ODVRNZYPLDUDFK FP Z\ R>\EDSLHUGRSLHF]HQDEODVD)FR>\E
ZDUVWHWEDW QIDKHUEDWRLSIUWR ZIPOVHEH UXVND Z&B ZRZE/ W D BIRE
ORGUZNL QD RN JRG]JLQU GR FD NRZLWHJR VWU>HQLD

*DODUHWNL F\WU\QRZH UR]SX FLE Z PO JRUCFHM ZRG\ 'R

MRIJIXQWWXUBOQHAPLHV]DEVWD GLRORG uZNIN L ONIDQ XEBA PDV D
]JDF]JU0 WU>HEDVWUSPDMUF\WU\QRUR]SURZDGD¥WU>DVMKMW DV LH
WUXVNDZNRZHM 1D PDVLH F\WU\QRZHM X R>\E ZDUVWZU KHUE

&LDVWR ZVWDZLE GR ORGUZNL GR FD NRZLWHJR VWU>HQLD

B3UJHG SRGDQLHP XGHNRURZDE FXNUHP SXGUHP
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